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Haniin Kap3yn
/Jleporcagnuii mopzoeenvHo-eKOHOMIYHUIL YHigepcumem, YKpaina
THTET'PAIIA HUPPOBUX TEXHOJIOI'TH B CUCTEMY
OBJIIKOBOT'O 3ABE3IIEYEHHS YIIPABJIITHHA PU3NKAMHU
3 BUKOPUCTAHHAM ®IHAHCOBUX IHCTPYMEHTIB
Y cmammi  Oocniooceno  obrikogo-opeanizayivini  acnekmu  YNpaeuiHHA — pUUKAMU
niONpueMcme i KOMNAHIL 3 GUKOPUCMAHHAM CY4acHUX inancosux incmpymenmie. Memoio
cmammi € HOpMYBaHHA HANPAMIE MONCIUBOI iHmezpayii yugposux mexHonoeii 6 001iKo8y
cucmemy (IHAHCOBUX THCMPYMEHMIE NIONPUEMCING | KOMNAHIU 3 YPAXYBAHHAM GUMO2 CYUACHO2O0
PUBUK-OPIEHMOBAHO20 YAPABIIHHA, 3 Memow NiOBUUeHHs eheKmUSBHOCmI i pe3yibmamueHoCmi
npoyecie i0enmugbikayii, oyinku ma minimizayii ginancosux pusukie. Ocobaugy yeazy npuoiieno
amanizy CymuHocmi NOHAMMA «PU3UK» Yy Koumexkcmi pinancosoi OianeHocmi cy6’€kmig
20CNO0AapPIOBaHHs, A MAKOMNC BUOKPEMIIEHO OCHOBHI 6uUOU (DIHAHCOBUX 3A2P03, WO MONCYMb
enaugamu Ha cmabilbHicms ma eQekmusHicms @GYHKYIOHY8AHHS NIONPUEMCME [ KOMNAHILL.
Obtpynmosano HeoOXIOHiCMb POpMYy8aHHs eheKMuUsHOI cucmemu YNPAGIIHHIL PUSUKAMU, 8 SKIl
KII0408)y pob  8idieparoms  (DIHAHCOB8I [HCMpPYMeHmu, 30KpeMa NoXIOHi (Oepusamusu), uo
00360J15110Mb He Jule BUABTAMU NOMEHYIUHI pu3uKkuy, aie i e(peKmueHo ix Heumpanizysamu adoo
minimizyeamu. Okpemy yeazy npudineno inmezpayii yugposux mexnonoeii 6 oONiK i ynpaeninus
Qinancosumu IHCMpymMeHmamu, WO CYMmMeEBO MPAHCHOPMYE CYUACHI O0ONIKOBI cucmemu.
Poszenanymo yughposi innosayii, sxi 3abe3neyyroms asmomamuszayiro npoyecia 30opy, 0opobku ma
ananizy inancosoi ingopmayii, niosuUWYIOMb MOYHICMb OYIHKU PU3UKIG, 3a0e3nedyiomv
ONnepamueHiCms YNpasaiHCbKUX piuleHb 1 Npo3opicme 36iMHOCMI. Y cmammi npoawanizoeawo
cyuacHi yugposi piwenns 'y cgepi  pusUK-MeHeONCMeHMY, 30KpeMda CUCmeMU UMy4yHO20
iHmenekmy, OnoOKYeuH, XMapHi 001iK08i niam@opmu ma mexuonozii big data, ki
8NPOBAOIICYIOMBCS 8 NPAKMUKY OONIKY Ma YNPAGNIHHA PUSUKAMU.
Knirouoegi cnosa: pusux, ¢inancosi incmpymenmu,; yugposi mexunonozii; ooix.
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INTEGRATION OF DIGITAL TECHNOLOGIES INTO THE RISK MANAGEMENT
ACCOUNTING SYSTEM USING FINANCIAL INSTRUMENTS

The article examines the accounting and organizational aspects of risk management in
enterprises and companies using modern financial instruments. The purpose of the article is to form
directions for the possible integration of digital technologies into the accounting system of financial
instruments of enterprises and companies, taking into account the requirements of modern risk-
oriented management, in order to increase the efficiency and effectiveness of the processes of
identification, assessment and minimization of financial risks. Particular attention is paid to
analyzing the essence of the concept of “risk” in the context of the financial activities of economic
entities, and the main types of financial threats that can affect the stability and efficiency of
enterprises are identified. The necessity of forming an effective risk management system is
substantiated, in which financial instruments, in particular derivatives, play a key role, allowing not
only to identify potential risks, but also to effectively neutralize or minimize them. Special attention
is paid to the integration of digital technologies into the accounting and management of financial
instruments, which significantly transforms modern accounting systems. Digital innovations are
considered that ensure the automation of processes for collecting, processing, and analyzing
financial information, increase the accuracy of risk assessment, ensure the efficiency of
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management decisions, and transparency of reporting. The article analyzes modern digital
solutions in the field of risk management, in particular artificial intelligence systems, blockchain,
cloud accounting platforms, and big data technologies that are being implemented in accounting
and risk management practices. The results of the study are of practical importance for financial
analysts, accountants, managers, and risk management specialists.

Keywords: risk; financial instruments, digital technologies, accounting.

ITocTanoBka mMpo6jaeMu. AKTyalbHICTh OOJIIKOBO-OPTaHi3aIliiHOl CKJIaJIOBO1 YIIpaBIiHHS
pU3UKAaMH TIANPUEMCTB 1 KOMIAHIK Ha OCHOBI (DiHAHCOBUX I1HCTPYMEHTIB OOYyMOBIIEHA
3pOCTAlOU0I0 HECTAOUTBHICTIO PUHKOBOTO CEpPEOBUINA, IO BHMarae e(QeKTUBHUX MEXaHI3MIB
MiHimi3anii ¢piHaHcoBUX 3arpo3. OnTuMizaris 00IIKOBUX MPOIIECIiB HA OCHOBI iHTErpalii HUPpPOBUX
TEXHOJIOT1H Ta yJAOCKOHAJIEHHS OpPTraHi3aliifHOl CTPYKTYPH yYIPABIIHHSI PU3UKAMU 3 3aCTOCYBaHHIM
(iHaHCOBUX I1HCTPYMEHTIB ()OpMy€ KOHUENTyallbHI MEpeIyMOBH Ui MiJBUIIEHHS (hiHaHCOBOT
CTIHKOCTI TIANPUEMCTB 1 KOMIIaHIM, B3HIKCHHS BHTpPAaT Ta IMOKPAIECHHIO 1HBECTHINIHOT
npuBabiMBOCTi. BukopucranHs (iHAaHCOBUX IHCTPYMEHTIB J03BOJISIE ONEPATHUBHO pearyBaTh Ha
3MIHM Ha MakKpo- 1 MIKPOPIBHAX, IO € KIYOBHUM (HAKTOPOM JOBTOCTPOKOBOTO PO3BUTKY
MiIPUEMCTB 1 KOMITaHiH.

AHami3 ocra”HHiXx gociaimkenb i myOgikamiii. Cepen HaAyKOBIIB, SIKI JIOCHIKYBaTH
CYTHICTh TOHSTTS «PU3UK», BIACYTHIA €IUHWHM MiAXig 10 Horo Bu3HadeHHs. [Ipo mio cBigdath
HaykoBi gociimxeHHs [. €midanosoi, B. [1ankosoi, JI. Tkauyk, 1. IletpoBa, B. Uymak, T. MucHux,
C. 3ops, A. Moxuenko, T. BacunbeBa, H. AHTOHIOK.

Tak, A.Ilerpyk y cBOEMY MOCTIIPKEHHI KOHCTaTye, IO TIOHATTS «PU3UK» HaidacTiie
TPAKTYEThCS SIK CTYIMIHb HEBU3HAYEHOCTI I[0JI0 OTPUMAaHHS MaiOyTHIX (piHAHCOBHX pe3yJIbTATIB.
[le MoXxe 03HAYaTH MOKJIIMBICTH BIAXUJICHHS BiJI 3aIUTAHOBAHOI METH, 10 CIIPUYUHSE SK MOTCHINHHI
npuOyTKH, TaK 1 BTPaTH, 3aIEXKHO BiJg oOpaHoro pimeHHS. Takok pPH3UK PO3TIINAETHCA 5K
BIICYTHICTh TapaHTId JOCSATHEHHS TIOCTaBJICHUX 3aBllaHb, OCKUIBKM (DIHAHCOBI pe3yibTaTH
TiSUTBHOCTI 3aBXAHM MIJIAI0ThCSI BILUTUBY 30BHIMIHIX (DakTOpiB. YMOBH HEBHU3HAYEHOCTI MOXKYTh
MPU3BECTH JI0 CUTYyaIlli, KoJu (aKTHYHI JOXOAH BIIPIZHATHUMYTHCS BiJ OYIKyBAHOTO PIBHS, IO €
KIIIOYOBUM aCIIEKTOM Y MPOLEC] YIpaBIiHHA pu3HKamH [7].

O. JIuroBueHnko Bij3Havae, mo (IHAHCOBI PUBMKH € KIIOUYOBUM €JIEMEHTOM 3arajbHOl
CUCTEMH PU3HUKIB MIANPUEMCTBA, OCKIIIBKYA BOHH 0€3MOCEPETHRO BILTUBAIOTH HA HOTO CTAOUIBHICTS 1
e(eKTUBHICTh (YHKIIIOHYBaHHSI. BOHM MOXyTh BHHHKATH Yepe3 HECTAOUIbHICTh (DiIHAHCOBHX
PHUHKIB, 3MiHM €KOHOMIYHHX YMOB a00 BHYTPILIHI MPOOJIEMH YIIpaBIIiHHS. 3aJIeXKHO Bif JKepea Ta
XapakTepy BIUIUBY (DIHAHCOBI pU3UKH MOIUISIOTHCS Ha pi3HI Kareropii [8].

JIOCHiKeHHIO THUTaHb OOMIKOBOT ieHTH]IKaIil pU3MKIB, a 3 IHIIOr0 OOKYy BIUIMBY Ha
OyxranrepcbKy iH(OpMaIlio 30BHIMIHIX (PaKTOPIB Ta MOB'S3aHUX 3 HUMH (PIHAHCOBUX PHU3HKIB,
30KpeMa CIPUYMHEHUX HACHIIKaMU BBEJCHHA BOEHHOTO CTaHy B YKpaiHi Ta IHIIMMHU
TEOMOJITUIYHUMHU BUKJIMKaMU, TpucBsideHi podotu I'. Ymanmis, O. Komynama, A. [llamoBanosoi,
O. 3agninposcekoro, A. XaBanona [19].

BuninenHsi HeBUpilleHHMX PpaHille 4YacTHH 3arajbHoi mpoodjemu. Cepen BEIUKOL
KUTBKOCTI JOCHIJKEHb HI0JI0 BUKOPUCTaHHS (DIHAHCOBUX 1HCTPYMEHTIB HAyKOBLSMU HEIOCTATHBHO
OyJIO JTOCIIIKEHO TMTUTAHHS 100 BUKOPUCTAHHS (piHAHCOBUX IHCTPYMEHTIB came MiAIPUEMCTBAMHA
1 KOMMaHisMH, a He (IHAHCOBUMM ycTaHoBaMH. Jlisi OaraTboX BITUM3HAHUX MiJIPUEMCTB 1
KOMITaHIi HEBHUPIMICHUMH 1 HAJA3BHYAWHO aKTyaJIbHUMH Y CHOTOJICHHI 3QJIMINAIOTHCS ITHTAHHS
3MEHIICHHS PU3MKY IIOA0 Hemepen0aueHoro BIUIMBY HEMOramieHoi Ae0iTOpCchKoi 3a00proBaHoCTi,
pecTpykTypu3arliii 6opris, nuBepcudikaiii iHBecTUIIHHOTO TOpTdens. OcoOnmBoi aKTyalTbHOCTI
HaOyBalOTh MHTAaHHS MPAKTHYHOTO 3aCTOCYBaHHSA (DIHAHCOBUX IHCTPYMEHTIB B yIpaBIiHHI
pU3UKaMU MiAMPUEMCTB 1 KoMmaHii. L{i mpobiemu ycKiIaqHIOIOTHCSI HEJOCTAaTHIM piBHEM IU(POBOI
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TpaHcopmanii OONIKOBUX Ta YNPaBIIHCBKUX MPOIECIB, IO CYTTEBO 3HIXKYE EPEKTHUBHICTH
BHSIBJICHHSI, OILIIHKY Ta pearyBaHHs Ha pu3ukd. He3Bakarouu Ha HasBHICTb MU(DPOBUX TEXHOJIOTIH,
AKl JI03BOJIIIOTH ABTOMATH3YBAaTH OOPOOKY BEIMKHMX MAcHUBIB JaHUX, OINEPATUBHO 1 TOYHO
MOJICJTIOBATH PHU3HMKOBI CHUTYyallii, OLIBIIICTh MIAMPUEMCTB 1 KOMIAHIA HE BIPOBAIKYIOTh iX Yy
MOBHOMY 00Csi31 4epe3 BIJACYTHICTh HAaJEKHOI METONWYHOI 0as3u, KaJpoBOi MiJATOTOBKHU Ta
IHTerpoBaHNX IU(MPOBUX cTparerid. Sk Hacmimok, IUdpoOBI3aIlsl YOPaBIIHHI PU3HKAMH
3aJIMIIAETHCSA HA MMOYATKOBOMY €Talli, 110 HE JO3BOJISIE IMOBHOIO MIpOIO peaji3yBaTh MOTEHIia
(hiHAHCOBHX IHCTPYMEHTIB y CUCTEMI PU3UK-MEHEDKMEHTY TIIMPUEMCTB 1 KOMITaHiH.

@opmyJIIOBaHHS Wijeill cTaTTi (MOCTaHOBKA 3aBAaHHs). MeToio cTaTTi € (hopMyBaHHS
HampsiIMiB  MOXJIMBOI 1HTerpailii mu(POBUX TEXHOJOTIH B OONIKOBY CcHUCTeMy (iHAHCOBUX
IHCTPYMEHTIB MiJNPUEMCTB 1 KOMIAaHIM 3 ypaxyBaHHSIM BHMOI CyYaCHOTO PU3HK-OPIEHTOBAHOTO
YOpaBIiHHSA, 3 METOI MiABUIICHHS €()EKTHUBHOCTI 1 pe3yJbTAaTUBHOCTI MPOIECIB iaeHTHdIKAIIII,
OIIIHKY Ta MiHiMi3aIlii ()iHAHCOBHX PHU3UKIB.

Buxaan ocHoOBHOTo matepiany aocaimkeHHs. OyHKIIIOHYBaHHS MANPUEMCTB 1 KOMIaHIH
3aBXKAM CYIPOBODKYETHCS PHU3MKAMH, SKI BHHMKAIOTH IiJ] BIUIMBOM PI3HOMaHITHUX (DAKTOPIB.
OCKUTbKM HE BCl 3 HHUX MOJKHA 3a3[ajieriib Mepen0avyuTH, 1€ YCKIQJHIOE TPOLEC MPUHHATTS
YIPaBIIHCHKUX PillIeHb Ta BUMArae po3poOku e(peKTUBHUX MEeXaHi3MiB IXHbOI MiHIMi3aLlii.

OpHi€l0 3 OCHOBHUX TNMPUYMH BUHUKHEHHS PHU3UKIB € HEBH3HAYEHICTh Ta iHdOpMaIliiiHa
acuMeTpist. Y KOHKYpPEHTHOMY CEepeIOBHILI MiANPHEMCTBA YacTO HE PO3KPHBAIOTH yCi€i HAasBHOT
iHdopmartii, Mo ycKIagHIOE 00’€KTUBHY OIIIHKY PHHKOBOI CHUTYyaIlii 1 MOXE MPU3BOJUTH [0
NPUKAHATTS pillleHh HA OCHOBI HEMOBHUX a00 BUKPUBJICHUX AaHUX. KpiM TOro, CKIagHICTh OLIHKU
PHU3HKIB TOCHUITIOETHCS CYTIEPEWINBICTIO KPUTEPIiB aHAMI3y Ta HEOOXIAHICTIO BpaxyBaHHS PI3HHX
iHTepeciB, M0 3MYIIye MiANPHEMCTBA YXBAJIOBAaTH KOMIIPOMICHI pillIeHHS, SKi HE 3aBXAU
rapaHTylOTh MAaKCUMaJIbHY BUTO/Iy BCIM y4aCHUKaM pUHKY [1].

VYrpaBiniHHS pU3MKaMU IPYHTYETbCS Ha CTPATETii Ta TAKTHULI, SIKi JOMIOMAraloTh YXBaJllOBaTH
ONTHMAaJbHI PIIIEHH B yMOBaX HEBU3HA4YeHOCTI. BogHowac pHU3UK pO3IIIANAETHCS HE JIUIIE SIK
3arpo3a, a i sK MOTeHLIHHA MOXJIMBICTD I po3BUTKY. OfHAaK, A YCHIIIHOrO (DYHKI[IOHYBaHHS
YCTAaHOBU HEOOXITHO BYACHO 1ICHTU(]IKYBAaTH PU3UKH, OLIHIOBATH iXHIM BIUIMB 1 BIPOBAHKYBATH
3aXO0/M JUIA iX MiHiMi3amii [3].

3oBHINHI (HiHAHCOBI PU3MKHU TOB’s13aH1 3 (aKTOpaMH, Ha sIKI MAMPUEMCTBA 1 KOMITaHii HE
Mae 6e3rmocepeIHbOro BIUIUBY, ajie SIKi MOXKYTh CYTTEBO BIUTMHYTH Ha Horo (iHaHCOBY IisUTBHICTb.
Jlo HUX HalexaTh BAJTIOTHUM PHU3UK, 110 BUHUKAE BHACHIJOK KOJHBAaHb BAJIOTHUX KYypCiB 1
MPU3BOJUTH 10 (PiHAHCOBUX BTPAT Yy Pa3i HECHPUSATIMBUX 3MIH BapTOCTI BamOTH. [HQmAiiiHMHA
PH3HK TOJIATA€E Y 3HEIIHEHH] (JiHAHCOBUX aKTHBIB 1 3HM)KEHHI KYITIBEJIBHOI CIIPOMOKHOCTI TPOIIIEH,
10 HETaTUBHO MO3HAYAE€ThCS Ha (PiHAHCOBUX IMOKA3HUKAX MIANPUEMCTB 1 komnadii. [TomaTkoBuii
PU3UK BUHUKAE BHACIIIOK 3MIH Y 3aKOHOJIABCTBI, IO PETYJIOE MOJATKOBI 3000B’sI3aHHS, 1 MOXE
CIPUYMHATH JIOJATKOBI BHUTpaTu abo ¢iHaHcoBi BTpaTd. IlomiTH4HUN pU3MK O0OYMOBICHHUN
HECTaOlIBHICTIO B TMOJITUYHOMY CEpPEIOBHII, SKa MOXXE BIUIMBATH HA YMOBH BeJIEHHS Oi3HECY,
BKJIIOYAIOYM 3MiHY IPaB BIACHOCTI a00 BBEICHHS HOBUX PETYJIITOPHUX OOMEKEHb.

BayTtpimHi  ¢iHaHCcOBI pu3MKH  (OPMYIOTBCS BHACTIJOK YMPABIIHCBKUX pIlleHb 1
0COOJIMBOCTEH [ISTTBHOCTI CaMOTO MiJMPUEMCTBA 1 KOMMaHil. PU3uK MIKBITHOCTI MOB’S3aHUN 3
OpakoMm (IHAHCOBUX PECYpCIB MJIsi BHUKOHAHHS 3000B’S3aHb Y KOPOTKOCTPOKOBIN TMEPCHEKTHBI.
[HBecTUIIiHUN pU3KK BigoOpaxkae MMOBIPHICTH OTPUMAHHS 30MTKIB y Mpolieci BKIAJCHHS KOIITIB
y Pi3HI aKTUBU 4Yepe3 3MiHy IXHBOI PUHKOBOI BapTOCTi ab0 HU3BKY NpHOYTKOBICTh. KpeauTHuit
PU3UK 3YMOBIJIEHUI MOJKJIMBICTIO HETIOBEPHEHHsS OOpPTiB KOHTPAareHTaMH, IO MOKE BIUIMHYTH Ha
(hiHaHCOBY CTIHKICTh MiANPHEMCTB 1 KOMIIAHIMH.

Cuctema pHU3HK-OPIEHTOBAHOTO YIPABIIHHA CHOPSAMOBaHA Ha MiHIMI3allil0 HETaTMBHOTO
BIUIMBY PW3HMKIB Ha TOCHOAAPCHKY [iSUTBHICTH MIJNPUEMCTB 1 KoMmmaHid. Bona oxorutoe
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YIPaBIIHCHKI TPOLECH, K1 JO3BOJISIOTH 1ACHTU(IKYBaTH, OIL[IHIOBATH Ta KOHTPOJIOBATH PHU3HKH,
BIUIMBAIOYHM HAa TPUAHSTTS CTpaTETidyHUX pieHs [4, c. 277].

KitouoBumu cy0’ekTaMu yripaBiliHHS pU3UKaMU € (iHAHCOBUI TUPEKTOP, KEPIBHUKU PI3HUX
YIPaBIIHCHKHUX PIBHIB Ta TOJIOBHUM OyxranTep. BoHM BiAMmoBiat0Th 3a aHai3 MOTEHITIMHUX 3arpo3,
po3poOKy eQeKTHMBHHX MEXaHi3MIB pearyBaHHs Ta 3a0e3neueHHs Oe3nepepBHOIO MOHITOPHHTY
pusukiB. J0 OCHOBHUX 0O0’€KTIB yIpaBIiHHSA PHU3HKAMU HAJIeKaTh PU3MKOBaHI TOCIMOMAPCHKI
orepanii, 3aranbHi (iHAHCOBI 3arpo3u, MOXJIMBI HACIiJKM BIUIUBY pHU3MKIB Ha pe3yJbTaTd
JUSTTBHOCTI Ta MPOIECH PO3MOAUTY ¥ BUKOPUCTaHHS PHOYTKY.

VhpaBiaiHHA =~ pU3MKaMKM ~ BKJIIOYAa€  aaMIHICTpaTWBHI  Ta  €KOHOMIYHI  3aXOJH.
AJIIMIHICTpaTUBHUI aCHEeKT Iepeadadae OpraHizalliiHO-po3mopsadl  [ii, 30KpemMa po3poOKy
HOPMATUBHUX JIOKYMEHTIB, BHM3HAY€HHS BIJNOBIJAIBHOCTI YINPaBIIHCBKUX CyO’€KTIB Ta
MPOBEACHHS IHCTPYKTaXIB MepcoHany. EKOHOMIUHUNA acTIeKT 30CepeIKYy€EThCS HA OLIHII PU3HUKIB,
po3po0Ili MPEeBEeHTUBHUX 3aXOAIB, aHai3l iX HACHiAKIB Ta BIUIMBY Ha (PIHAHCOBY CTaOUIBHICTDH
I ITPUEMCTB 1 KOMITaHii.

OuikyBaHuil pe3ynpTaT (YHKI[IOHYBaHHS CHCTEMH pPU3HMK-OPIEHTOBAHOTO YIIPABIIIHHS
noysirae B ontumiszaiii (iHaHCOBUX MOKa3HUKIB, IiJIBUIEHHI BapTOCTI aKTUBIB IMiIMPUEMCTBA Ta
{ioro pMHKOBOI KamiTanizaiii. BnpoBamkeHHs 1i€i cHCTeMH 103BOJISIE€ 3MEHIIUTH BIUIMB 30BHILIHIX
Ta BHYTPIIIHIX 3arpo3 1 3a0e3MeYnuTH CTaOUIBHICTh MiANMPUEMCTBA HAaBITh B YMOBaX HECTa01IbHOTO
€KOHOMIYHOTO cepenoBuia [4, ¢. 277-278].

OpHi€ro 3 HAMMOMIMPEHIIIOK Y CBITI € MeToooTis yrpasiinas pusukamu COSO ERM, mo
JI03BOJISIE CBOE€YACHO BUSBJISITU Ta aHANI3yBaTH PU3MKH, 3a0e3redyrou cTalOiabHICTh (iHAHCOBOI
TUSITEHOCTI Cy0’€KTIB rocrioaproBanHs (Tadi. 1).

Tabnuys 1
OCHOBHI KOMIIOHEHTH yNIpaBJiHHA pusukamMu 3a MetoaoJorieio COSO ERM
KommnoneHnT 3MiCT KOMIIOHEHTA
BuyTpimne Busnauae 3aranpHy KyJnbTypy YHpPaBJIiHHS PHU3UKaMHU B KOMIIAHil, BKIIOYAIOYH
cepeaoBHIIEe €THYHI CTaHJaPTH, CTUJIb KEPIBHUIITBA Ta PiBEHb PU3UK-ANETUTY HIANPHEMCTBA
IlocTanoBka [Iporiec BU3HAYEHHS CTpATETIYHHUX, OMNEpPAlliiHUX, 3BITHUX 1 JOTPUMYBAHUX
mijTen [iIe MANPUEMCTBA, IO JOMOMAarae iIeHTU(IKyBaTH Ta OLIHIOBATH MOXJIMBI
PU3UKH

BusiBienus Brutouae ineHTH(IKALiI0 BHYTPIIIHIX 1 30BHIMHIX (DAaKTOpIB, SKI MOXYTb

NOTeHIifHUX  |CIOPUYMHHUTH BIOXWIEHHS BiJ INOCTaBIeHMX Iiei. [lo3Bonse momepenutu abo
nojii MiHIMI3yBaTu PU3HKH

Ouinka Amnati3 IMOBIPHOCTI BUHHKHEHHSI pU3UKY Ta MOXJIMBUX HacliiKiB. BpaxoBye sik

pU3HKIB KUTBKICHI, TaK 1 IKICHI METO/IM OILIIHKY JJIsl BU3HAYEHHS] KPUTUYHOCTI 3arpo3

KouTtpoabHi BnpoBamkenHs 3axomiB s TOM'SIKIIEHHS PHU3UKIB, TaKUX SK PO3MOILIT

npoueaypu NOBHOB&)XE€Hb, BHYTPILIHIM ayaWuT, aBTOMATHU30BaHI CHUCTEMH MOHITOPUHTY Ta
yIpaBIiHHS

Indgopmanis Ta|Bximoyae 3abe3neueHHS e(pEKTUBHOTO 300py, OOpOOKM Ta pPO3MOBCIOJKECHHS
KOMYHiKaIlist iH(hopMallii PO PU3UKH, 1110 IONIOMAarae BUaCHO pearyBaTH Ha 3arpo3u

MoHniTopuHT [Ipomiec TOCTIHHOTO CIOCTEPEXKEHHS] 32 CTAHOM PHU3UKIB, OI[IHIOBAaHHS
e(EeKTUBHOCTI yIPABIIHCHBKUX pIIIEHbh 1 KOPUTYBaHHSA CTpaTerii pU3HK-
MEHEDKMEHTY IIPU HEeOOX1IHOCTI

IDicepeno: cknadeno na ocrogi [4, c. 278-279].

B ymoBax HeBH3HAUEHOCTI, JJIs YCIIITHOTO YIIPABIIHHS PU3UKAMU ITIMTPUEMCTB 1 KOMIaHIH
HeoOXiTHO 320€3MeUnTH BUKOPUCTAHHS SK CTPATEriyHUX, TaK 1 TAKTUYHMX MiaxoxiB. [Lis 1mworo,
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30KpeMa, BUKOPUCTOBYIOTH psia (PIHAHCOBHX I1HCTPYMEHTIB, $Ki JONOMaraimTh MiHIMI3yBaTu
MOTEHITIHI PU3UKH TMTPUEMCTB 1 KOMITaH1i, HaPUKJIIA, TOX1aH1 (D1HAHCOB1 IHCTPYMEHTH.

IToximni ¢iHaHCOBI I1HCTPYMEHTH (AEPUBATUBH) € BAKIMBUMU IHCTPYMEHTAMH IS
3MEHIIeHHS ()IHAHCOBHUX PHU3UKIB MIAMPUEMCTB 1 KOMITaHI|, 10 CKIaAy KX HaJekKaTh:

- ¢opBapaHi KOHTpakTH Ta ()’104epcH, sKi MO3BOJSAIOTH 3a(iKCyBaTH I[iHYy Ha TNEBHUMN
aKTHUB y MalOyTHbOMY, 3aXHUIAIOYM TIANPUEMCTBA 1 KOMIMAaHIi BiJ PHU3HKIB, TMOB'SI3aHUX 3
KOJIMBAHHSIM IiH;

- OMNIIIOHH, IO JAI0Th MPaBO (ajie He 3000B's13aHHS) KyITUTH a00 TIPOJATH aKTHB 32 IIEBHOIO
I[IHOI0 Ha KOHKPETHY JaTy, MO3BOJISIOUM 3aXUCTH IiIMPHEMCTBA 1 KOMIAHIT BiJl 3HAYHUX I[IHOBUX
KOJIMBaHb;

- CBOIM (HANpPHKIIAJ, BAIIOTHI CBOMHU 200 MPOLIEHTHI CBOIH), IO JTAIOTh 3MOTY 3MIHIOBAaTH
yMOBH (hiHAHCYBaHHS, 3HWKYIOUH PU3UKH BiJl 3MIHU MTPOIICHTHUX CTABOK UM BAJIFOTHUX KYPCIB.

Cepen ¢iHaHCOBHX I1HCTPYMEHTIB JUIsl 3HIDKCHHS (DIHAHCOBUX PH3HUKIB MiANPHEMCTB 1
KOMIMaHii € auBepcudikailis iHBecTHIiiiHOTO mopTdens. JuBepcudikaiiss iHBECTUIIINA JOTIOMAarae
MiANPUEMCTBAM 1 KOMIIaHiIM 3HU3UTH MMOBIPHICTh BENMKHMX (DiHAHCOBUX BTpAT y pasi HeBAaui
okpemux iHBecTuiii. [ligmpueMcTBa 1 KOMIMaHii MOXKYTh 1HBECTYBaTH B Pi3HI aKTUBH, IO J03BOJISE
3MEHIIIUTHU 3aJICKHICTh BiJl KOHKPETHOTO BHJIY PU3HKY, HAlpHUKIAJ, BiJ KOJMBaHb I[IH HA OKpEeMIi
TOBapHU TOILO.

JluBepcudikariist BKIIOYAE:

- Ppi3HI BUAM akTUBIB (akiii, oOmiraiii, HEPyXOMICTh TOIIO), IO MAalOTh PI3HUN CTYMiHBb
YYTIUBOCTI JO EKOHOMIYHUX 3MiH;

- reorpadiuny auBepcudiKaIlito — IHBECTHUIlI B Pi3HI PETiOHM YM KpaiHHW, IO JI03BOJISE
3MEHIIUTH PU3UKH, TIOB'S13aH1 3 EKOHOMIUYHOIO CUTYAII€I0 B OKPEMUX PHHKAX.

Jusepcudikariis TaKoXK CHpPHIE ONTUMIZAIT JOXITHOCTI MOPTQEnsi, OCKUIbKH, HABITh SKIIO
OJTH1 IHBECTHIII1 3a3HAIOTh 30MTKIB, 1HII MOXKYTh IPHHOCUTH NPUOYTOK, KOMIICHCYIOUH BTPATH.

BukopucTtanHs moxigHUX IHCTPYMEHTIB JTO3BOJISE MAMPUEMCTBAM 1 KOMIAHISAM XEKyBaTH
pPU3UKHM, MiHIMI3yBaTH BIUIMB HETaTUBHUX 3MiH Ta 3a0e3MeUuTH CTAaOUIBHICTh JiSUTBHOCTI
MiAPUEMCTB 1 KommnaHid. Onuc OCHOBHHUX (DIHAHCOBUX IHCTPYMEHTIB Ta OCHOBHI PHU3UKH iX
BUKOPUCTaHHS cucTeMaTn3oBaHo HO. AHaHbeBOIO (Tabm. 2) [14].

Tabnuys 2
IToxinHi (piHAHCOBI IHCTPYMEHTH Ta PU3HKH 1010 iX BUKOPUCTAHHS
dinancoBui
. XapakrepucTuKa IlepeBaru Pusuku
iHCTpyMeHT

dopBapaHi Kontpakt, B SKHUX yMOBH |3axuCT BiJ KojduBaHb | KOHTpareHTHUI pu3nKk

KOHTPAKTH yroau BHU3HAYAIOTHCS | I[1H
3a37aj€eriab, aje cama
orepartist Bi10yBa€eThCA
Mi3HiIIe, B 3a3HAYCHUI TEPMiH.

Onuionn KonTpaktu, siki natote mpaBo,|Onmion Ha BiaMiHy | Brpata CILIA4E€HO]
are He 3000B'sI3aHHS, KYTHTH |BiJ dbopBapaHOTO | TpeMii, SKIIO OIIIOH He
abo0 MpoJIaTH aKTUB 3a MEBHOIO | KOHTPAKTY Ja€ MPaBo, | BAKOPUCTOBYETHCS
IIHOIO JIO IIEBHOI JaTH. a He 3000B's13aHHA Ha

3IIHCHEHHS YTOJIU

CBonn Jorosopu MiXx nBoMa | MOXIHUBICTh HeBukonanus
CTOPOHAMU npo OOMIH | 301MICHEHHS IUIaTEXIB |3000B's13aHb OIHICIO 31
IJIaTEXK1B B MallOyTHhOMY B MallOyTHbOMY CTOpIH
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®dinancoBmii
. XapakrepucTuka IlepeBaru Pusuku
iHCTpYMeHT
JepuBatuBu Ha|KoHTpakTu, 3HaueHHs sKuX |/[03BOJISAIOTH MoxnuBicTh BTpar BiA
TOBapHi PUHKHM |BUBOIMTHCS 3 LIHU HA NIEBHUM | yYaCHUKaM PHUHKY | HEBIPHOT'O
ToBap. OCHOBHI TUIIM JAEpHBa- |311HCHIOBATH IIPOTHO3YBAaHHS  PYXY
TUBIB Ha TOBapHi pUHKU: orepamii 3 TOBAapOM |IIiH, a TaK0X
- @'rouepcHi  KOoHTpakTHu —|0€3 (b13MYHOTO | KOHTPAreHTHUH  PU3UK,

CTaHJIapTU30BaHl YroJau Ipo

MOCTa4YaHHs TOBapYy.

KOJIM OJIHA 31 CTOPIH HE

KyHiBIo abo TMpoJak MEeBHOI BUKOHY€E CBOIX
KUTBKOCTI TOBapy B MaiOyT- 3000B's13aHb 3a
HBOMY 3a BU3HAYEHOIO I[IHOIO; KOHTPaKTOM
- ONI[IOHU Ha TOBApH;
- CBOIIM Ha TOBapu
JuBepcudikanis |[lonsrae B posnoxini | Posnoxin  inBecTumiii | JluBepcudikaris HE
noprdeJst IHBECTULIIH  MIDK  pI3HUMH |MDK PI3HUMH aKTHBa- |FapaHTye NpuOyTKy abo
aKTHUBaMU abo KjacamMu |[MH  a00  KJIacaMu |[IOBHOTO 3aXHUCTy Bij
aKTHUBIB aKTHBIB 3  MeTolo |BTpar. Bona € nume
3MEHIIEHHS  TIOTEH- | IHCTPYMEHTOM

IHHUX BTpAT 1 3a0e3-
[EYEeHHs CTa0lJIBHOrO
JOXOY

yIpaBIiHHS PU3UKAMU

IDicepeno: [14].

OnHuM 13 pHU3HKIB (PIHAHCOBOI CTAOUIBHOCTI BITYM3HSHUX ITIIPUEMCTB 1 KOMIIAHIH €
HEBUKOHAHHS 3000B's13aHb JebiTopaMu, 110 HaOyBa€e 0COOIMBOT aKTyalbHOCTI B MEpioJi BOEHHOTO
CTaHy.

JIns 3MEHIICHHS PH3MKY MO0 HenepeA0ayeHoro BIUIMBY HEMOTANICHOI ae0iTOpChKOT
3a00proBaHOCTI MIAMPUEMCTBAM 1 KOMITaHISIM HEOOX1THO:

- CHCTeMaTHYHO 3/1iCHIOBATH OI[IHKY J1€01TOPChKOT 3a00PTrOBaHOCTI;

- CTBOPIOBATHU PE3EPBH IiJ KPEIUTHI 30UTKH;

- HaJaro/KyBaTH CHIBIPAIlO 3 HAAIMHUMU apTHEPAMH;

- YJIIOCKOHAJIOBATU KPEAUTHY MOJITUKY ITiIMTPHEMCTBA 1 KOMIAHIT;

- BIPOBAKYBaTH B 0OJIIKOBY CHUCTEMY Cy4acHi MU(PPOBI TEXHOIOTII.

3acTocyBaHHs IMX 3aXOJiB JIO3BOJHTH IiIMPHEMCTBAM CBO€YACHO BHUSBHUTH IMOTEHIIIHHI
OOpru Ta 3MEHIIUTH PU3HK II0JI0 HEMepe10aueHOro BIUTMBY HEBUKOHAHUX 3000B's13aHb e0i1TOpaMu
Ta 3aBISKH CTBOPEHUM pe3epBaM IiJ KPeIUTHI 30MTKU 3a3[aJIeri/lb MiATOTYBATUCS 0 MOXIUBUX
30UTKIB 1 30epertu ¢iHaHCOBY CTIHKICTh MIANPHEMCTBA 1 KOMIAHI.

[HmMi BaykMBUN eleMEHT yHpaBiiHHA (PIHAHCOBMMH PHU3MKaMU — II€ PECTPYKTypHU3allis
OOpriB Ta CTBOpEHHs 3abe3nedeHb s 3000B's3aHb. Y pa3l BUHUKHEHHS ()IHAHCOBHUX TPYIHOIIIB
MANPUEMCTBO MOKE CKOPHCTATUCS TAKUMHU MEXaHI3MaMU:

- pecTpyKTypu3aiisi 00proBux 3000B'Si3aHb — JO3BOJISE 3MCHIIMTH THUCK Ha JIKBIIHICTH
MiANPUEMCTBA UIAXOM MPOJOBKEHHS TEPMiHIB TOTallieHHS a00 Meperisay yMOB MO3UK. 3a3BU4an
pecTpyKTypu3allisi BiAOyBaeTbCsl 3a ydyacTi KPEAWTOPIB 1 MOke TepeadadaTd 3HUKCHHS
MPOLIEHTHUX CTAaBOK a00 YaCTKOBE CIIMCAHHS OOpTY.

- CTBOpEHHS 3a0e3MeueHb — HasBHICTh 3a0€3NeYeHHS] MOXe OyTH BUMOTOIO KPEIUTOPIB 1 €
BOJIMBUM IHCTPYMEHTOM 3HIDKCHHS pPH3UKIB, TOB'SI3aHUX 3 HEMOTAlICHUMH OOpramm.
3abe3nedyeHHsT MOXKE BKITIOUATH 3aCTaBH Ha MaifHO, CTPaXOBi MOJIICH YU TapaHTIi BT TPETiX OcCiO.
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Pectpykrypuzariiss OOpriB TakoX MOXKE BKIIOYATH PO3MOALT 3000B'3aHb 3a PI3HAMH
MMPOCKTaMHU YH OTEepaIlisiMH JIJIsi MiHIMIi3a1ii (iHAHCOBUX PU3HUKIB.

Bukopucranns Buie3azHaueHuX (PiHAHCOBUX 1HCTPYMEHTIB MOXKE JJOTIOMOTTH BITYU3HSIHUM
MIIMPUEMCTBAM 1 KOMITaHISIM €(PEKTUBHO 3aXMINATHUCS BiJl MOTEHIIMHUX PU3HKIB 1 3a0e3medyBaTH
(iHaHCOBY CTIMKICTh B yMOBaX €KOHOMIYHOT HECTaOIILHOCTI.

VY 11bOMy KOHTEKCTI BaXKJIMBOIO CKJIAJOBOIO YMPABIIIHHS PU3HUKAMH € MPaBUIIbHA 00JIIKOBO-
oprasizaiiifHa CTpyKTypa, sika 3a0esneuye e(heKTHBHE BUKOPUCTAHHS (PiHAHCOBHX IHCTPYMEHTIB
JUTs 3an00iraHHs MOXKJIMBUX (DIHAHCOBHX BTpaT. B ymMoBax HEBM3HAYEHOCTI BUHMKAE HEOOX1THICTh
iHTerpanii cy4acHUX IU(GPOBUX TEXHOJIOTIH B OOJIKOBI CHUCTEMH /Jisi BIOCKOHAJICHHS CTpaTerii
YOpaBIIHHSA pPU3UKAMH BITUM3HSHUX MIANPUEMCTB 1 KommaHid. OmiHka (IHAHCOBUX PU3HKIB
BUMarae oOpoOKU 3HAYHUX OOCSATIB CTATUCTHUYHUX Ta €KCIEPTHUX JAHUX, 0 YCKIAJHIOE MPOIIEC
aHaJ i3y Ta TMIABUILYE WMOBIPHICTh TOMHJIOK TPH TPUHHATTI YNPaBIIHCBKUX pilIeHb. Tomy
JOLUTBHAM € BIPOBA/KCHHS aBTOMATH30BAaHUX IMPOTPAMHUX PillleHb, SIKI ONTUMI3YIOTh aHali3,
MIJIBUIYIOTh TOYHICTHh TIPOTHO3YBAaHHS PU3UKIB Ta JIO3BOJIAIOTH €(EKTUBHINIE BH3HAYATH
(iHaHCOBY CTIMKICTh MmiANpHEMCTBA. Taki TEXHOJOTI CHPUSIOTh 3MEHIICHHIO JIIOJICHKOro (hakropa
Ta 3a0e3MevyI0Th CUCTEMHUH T1X1/1 10 OLIHIOBAHHS ¥ yIipaBiIiHHsA (HIHAHCOBUMU pu3ukamu [12].

[Tpouec udpoBoro ynpapiiHHs (piHAHCOBUMU PU3UKAMU CKIATAETHCS 3 KITBKOX KIIFOUOBUX
eTarniB, Kl CIPUAIOTH MIABUIICHHIO CTIMKOCTI MIAMPHUEMCTB 0 €KOHOMIYHUX BHUKIHKIB (puc. 1).
CriouaTky BiIOyBaeThCs i7IeHTU(IKALIS MOXKIIMBUX 3arpo3, TAKUX SK BAJTIOTHI KOJIMBAHHS, KPEIUTHI
PHU3HKH, POOJIEMH 3 JIIKBITHICTIO Ta 1HQIIAIIHHI poriecd. BUKOpUCTaHHS aHANITUYHUX TU(PPOBHUX
TEXHOJIOT1H, 30KpeMa BETUKUX NaHUX 1 MITYYHOTO I1HTENIEKTY, JO3BOJIIE CBOEYACHO BUSBIISITH
MTOTEHITIHI PU3UKH Ta OILIIHIOBATH iXHIW BIUIMB HA Oi3HEC.

;

leranbHuii aHaii3 GpiHAHCOBHX
Y Jere ¢ 3 (piHaHCC
[nenTudikartis piHaHCOBUX PH3HKIB PH3HKIB 3 ypaxyBaHHAM
# TEPUTOPIAILHOTO PO3TALIYBaHHSI
Oi3Hecy, HOro 3ajIeKHOCTI Bijl
e EHEepropecypceis, iIMIIOPTHHX
Ouinka Ta aHani3 piHaHCOBHX PH3HKIB! e e P
o MaTepiasiiB TOIIO
—  SIKicHuii; =
—  KinbkicHuii;
—  KommnexcHuii

v Ananrauis METOIIB YIIPaBIIHHSA

i 111 eran ) . »‘ pPHU3HUKAMH 10 YMOB BOEHHOT'O CTaHyY
c M ; 8
II0Ip KOHKYPCHTHHX MCTOIIB Ta 1X Ta UHPPOBUX MOMIIUBOCTEH

peautizailis

v

VI eTan
KonTtposb Ta MOHITOPHHT

ETAITH NPOLECY YIIPABJIIHHA
OIHAHCOBHUMHU PUZHUKAMU

[HTerpauisa un@poBUX IHCTPYMEHTIB
B KOHTPOJIb Ta MOHITOPHHI PU3HKIB

IDicepeno: [6].
Puc. 1. ETanu npouecy ynpap/iHHs (piHAHCOBMMH PU3HKAMH
i3 3acTocyBaHHAM U (POBHUX TEXHOJIOTIH

Jlani 31iiCHIOETHCS OIIHKA Ta aHalli3 BUSBICHUX PU3UKIB, M0 BKIIOYAE K KUTbKICHHM, TaK 1
SAKICHUWA TIAXiA. AJTOPUTMH MalIMHHOTO HaBYaHHS Ta aHAIITHYHI TIATGOPMH JOTIOMArarTh
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MIPOTHO3YBATH MOKJIMBI CLIeHapii pO3BUTKY MOJii Ta aganTyBaTu CTpaTerii ynpaBiIiHHS BiJIOBITHO
0 3MIH PHHKOBOTO cepenoBuia. Ha OCHOBI OTpHMaHUX JaHUX IMMANPUEMCTBA 1 KOMIaHii
Oo0MparOTh ONTHMAIbHI METOMM MiHIMI3allil PHU3UKIB, cepel SIKUX AuBEepcUdIKAIlsl aKTUBIB,
XEIKyBaHHS, CTpaxyBaHHS 4M iHII (iHAHCOBI IHCTPYMEHTH.

OxpeMy poIsb Bifirpae KOHTPOJb Ta MOHITOPUHI (DIHAHCOBHX PHU3HKIB y peaJbHOMY Haci.
BukopucTaHHsS aBTOMAaTH30BaHHX CHCTEM JI03BOJISE IMIANPUEMCTBAM 1 KOMITAHISIM IIBUAKO
pearyBaTh Ha 3MiHM Ta KOpUTYBaTH (piHAaHCOBI cTparerii BiAMOBIAHO OO aKTyaJbHHX YMOB.
CucteMu paHHBOTO TIONEPEKEHHS PU3HKIB CIIPUSIOTh CBOEYACHOMY BUSIBIICHHIO KPUTUYHUX 3MiH
y MakpOE€KOHOMIYHOMY CEepEIOBHILI Ta MiHIMi3aIlii HOTEHIIHHUX BTpPAT.

3 orsiay Ha MOCTIMHY 3MiHIOBAHICTh €EKOHOMIYHOTO JaHAIIA(GTy B yMOBaX BOEHHOTO CTaHY,
MiANPUEMCTBA 3MYIICHI IOCTIHHO MEperasgaTd CBOI MIAXOAM JO YHPaBIiHHA (PIHAHCOBHUMHU
pu3uKaMu. BUKopucTaHHS HOBITHIX U(PPOBUX TEXHOJIOTIH JOIOMAarae He JIMIIE ITiABUIIUTH PiBEHb
3axucTy Oi3HeCy BiJl HECTaOUIBHOCTI, a i 3a0e3MeUnTH HOro TOBrOCTPOKOBY (PIHAHCOBY CTIHMKICTh
[6].

CyuacHi TEeXHOJIOTI, TaKi K IITYYHUN 1HTEJEKT Ta OJOKYEHH, TaKOXK pOONIATH YIpaBIiHHSI
pu3uKaMu OLTbIN e€peKTUBHUM. BOHU HO3BOJISIIOTH aHAJIi3yBaTH BEJHMKI OOCSITH JMAHUX Y PEXUMI
peanbHOro yacy, MporHo3yBaTH HMOBIPHI PU3MKH Ta MIBUIKO yXBATIOBATHU YIIPABIIHCHKI PIIIEHHS.
Bukopucranas mudpoBuX 1HCTPYMEHTIB J03BOJISIE aBTOMATH3YBaTH TPOIECH OIIHKHA PHU3HUKIB,
3HMKYBATH BIUTUB JIFOJCHKOTO (haKTopa Ta MiJBUIILYBAaTH TOUHICTh IPOrHO3YBaHH.

OmHuM 13 KIIOYOBUX acIeKTiB mudpoBoi TpaHchopmallii € MPOTHO3YBaHHS PHU3UKIB 3a
JIOTIOMOTOI0 QJITOPUTMIB IITYYHOTO IHTENEKTY, IO JI03BOJISIE aHAJTI3yBaTH BEJIMKI MAaCHUBH JaHUX 1
BUSIBJISITH TIPUXOBaHI 3aKOHOMIpHOCTI. lle momomarae migmpweMcTBaM HE JIMINE MIiHIMI3yBaTH
BTpaTH, a i 3HAXOAWTH HOBI MOXKJIMBOCTI JJIsI PO3BUTKY [15].

[IpencraBuMo ocHOBHI ITU(GPOBI TEXHOJIOTIT yIIpaBIiHHsA (IHAHCOBUMH PU3UKAMU Ta IUIIXU
X MPaKTUYHOTO 3aCTOCYBAaHHS y BUTJISAAI TabI. 3.

Tabnuys 3
Iudposi TexHoJI0rii B ynpapJ/iiHHi GiHAHCOBUMH PU3HKAMH
Meton IlpusHayeHHs IlepeBaru
MamnHHe HABYaAHHS AHauni3 BeIMKUX JaHUX JJIs IporHo3yBaHHs | Bucoka TOYHICTb,
(hi1HAHCOBUX PHU3UKIB HIBUJKICTh 00poOKu

iHpopmarii

Buaokueiin-texnoqorii  |I[lizBumenns  mposopocti  ¢inancoBux | HemoxnuBicTe miapoOKu
omepamid Ta 3HWKEHHS IIaXpaiChKUX | AaHUX, ACIEHTPATi3alis

PU3HKIB
Cucremnu aHaJiTMKHU | BusiBieHHs  mpuxoBaHMX — pu3MKiB - Ta|[mMOOKMH aHami3 MaHMX,
Beqnkux jganmx (Big|noOynoBa cTpaTeriii ynpaBiaiHHA MOKpalleHe
Data Analytics) IIPOTHO3YBAHHS
ABTOMaTH30BaHi [TocriitHuit KOHTPOJIB (hiHAHCOBUX MOTOKIB 1| OnepaTUBHICTD
CHCTeMHU MOHITOPHHIY |pPaHHE BUSBJICHHS 3arpo3 pearyBaHHsI,  3HIDKCHHS
JIOACHKOrO (akTopa
XMapHi TeXHOJI0Tii IlenTpanizoBane ynpaBiaiHHS (GiHAHCOBUMH |['HYyUKICTb, AOCTYMHICTH 3
pPHU3UKaMH B PEKUMI peaJIbHOTO Yacy Oyab-KO1 TOUKH CBITY

IDicepeno: ckradeno na ocHogi [15].

3acTocyBaHHS IIMX METOMIB JO3BOJIAE MIANPHUEMCTBAM 1 KOMIIAHISM aJganTyBaTH CBOI
CHCTEMH YTPaBIIiHHS PU3UKAMH JI0 HOBHX yMOB I(poBoi ekoHOMikH. Lle cripuse miaBUIIEHHIO iX
¢inancoBoi cTabiIBPHOCTI, MiHIMI3allil pU3KKIB Ta 3a0€3MeUeHHI0 e(heKTUBHOTO (DYHKIIOHYBAaHHS
0i3Hecy B yMOBax MIBUAKHX 3MiH PUHKOBOTO CEpPEIOBHIIIA.
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TakuMm 4MHOM, €pEeKTHBHE YIpaBIiHHSA PU3MKaMU B yMOBax TIioOaiizamii 0a3yeTbcs Ha
KOMIUIGKCHOMY BHUKOPHCTaHHI (IHAHCOBUX 1HCTPYMEHTIB, CTpaTEeTiYHOMY IUIaHyBaHHI Ta
BIIPOBA/PKEHHI cydacHHX TexHojorii. lle mo3Bonse mignpuemMcTBaM He JHUIIE 3MEHIIYBaTH
(diHaHCOBI 3arpo3W, a W BHUKOPHUCTOBYBAaTH HOBI MOMJIMBOCTI [IJI1 PO3BUTKY Ta TOCHJICHHS
KOHKYPEHTHUX nepesar [14].

OO6mikoBO-aHAITHYHE 3a0€3MeUeHHsT YIPaBIiHHA PU3UKAMH TMIiANPHEMCTB 1 KOMMAaHIN €
BAXJIMBUM €JIEMEHTOM €(EeKTUBHOIO (YHKIIOHYBaHHS Oi3HECy B yMOBaxX HEBH3HAUEHOCTI Ta
IOCTI}{HMX 3MiH PHHKOBOTO CEPEIOBHINA. MIOro OCHOBHE 3aBIAHHS MOISTac y 360pi, peectparii,
aHai3l Ta iHTepmpeTauii AaHUX, HEOOXIAHUX A MPUUHATTS OOIPYHTOBAHHMX YHPABIIHCHKHX
pillieHb 010 MiHIMI3allli PU3HKIB.

Cuctema Oyxraiatepcbkoro o6Jiky Moxe (ikCyBaTd SK MOTEHIIHHI, TaK 1 peabHi HACIIIKU
PHU3HKIB, BiOOpaXkatoun HE JIMIIEC HETAaTHBHI, a i TTO3UTHUBHI aCTIeKTH yIPaBIiHHSA pu3nKaMu. BoHa
3abe3mnedye MmiIIpueMCTBA 1 KOMIaHii HeoOXiIHOW 1H(OpMali€elo Mpo cTaH (iHAHCOBUX MOTOKIB,
pIBEHB JIKBIIHOCTI Ta ()IHAHCOBY CTIHWKICTh, IO J03BOJISE KEPIBHUKAM MPUHAMATH OOTpyHTOBaHI
pimenHs. Jumpkuranizamis npoleciB 300py Ta oOpOOKM NaHMX JO03BOJISE MIJBUIIUTH TOYHICTD
aHaJI3y Ta CBOEYACHO 1CHTU(IKYBATH MOKJIIUBI PU3HKH.

Interparis B 00JIKOBI CHCTEMH HOBITHIX 1H(OpMAIIfHUX TEXHOJOTIH, TAKUX SK CUCTEMHU
AQHATITUKHA BEJTUKHUX JTaHUX, OJOKYECHH Ta aBTOMAaTH30BaHI 1HCTPYMEHTH (h)IHAHCOBOT'O MOHITOPHHTY
3a0e3neuye MOKIIUBICTh POTHO3YBaHHS MOTEHIIHUX 3arpo3 1 po3poOkH eeKTUBHUX MEXaHi3MIB
iX HeuTpamizarmii. 3arajioMm, yJAOCKOHaJIEHHS OOJIKOBO-aHAJTITUYHOTO 3a0€3MEUYCHHS YIpaBIiHHS
PU3UKAMH CHPUATUME MiJABUIICHHIO €(PEKTUBHOCTI (JiHAHCOBOTO MEHEIKMEHTY MiANPHEMCTBA Ta
JTI03BOJIUTH MiHIMI3yBaTH BIUTUB HECTA01ILHOCTI HA MOTO MIsTBHICTH [17].

VY cBorO 4Yepry, 4iTka oprasizaiisi 00JIKOBO-aHATITHYHOTO 3a0€3MEUYCHHsI Ha BCIX PIBHIX
YIPaBIIHHS MAMPUEMCTBOM CHPHSIE MIIBUIIEHHIO HOTO KOHKYPEHTOCIIPOMOXKHOCTI, CTIMKOCTI 10
KPU30BHX SBHI Ta €()EKTHUBHOMY BUKOPHUCTaHHIO PECYpCiB JUIsl AOCSATHEHHs CTpATeTiYHMUX LiIen
[16].

Takum yuHOM, O0OJIKOBO-OpraHizalliiiHa CKJIaJoBa YNpaBIiHHSA PU3UKAMU € BaXXJIMBUM
e7IeMEHTOM CTabinbHOro (GPyHKIIIOHYBAaHHS MiANPUEMCTB i KOMIaHiil B yMOBaX HEBM3HAUEHOCTI. Ii
e(EeKTUBHICTh 3aJICKUTh BiA sAKICHOr0 (iHaHCOBOro OOJIKY, Opra”izamiiiHoi CTpyKTypu
MIIMPUEMCTB 1 KOMITaHIN Ta 3aCTOCYBaHHS CydacHUX (DiHAHCOBHX 1HCTPYMEHTIB. [[ysi ycminmHOro
3acTOCyBaHHS (DIHAHCOBUX IHCTPYMEHTIB BaXKIIMBOIO € MPABMIIBHO OpraHi3oBaHa 00JIIKOBA MOMTITHKA
MIITPUEMCTBA 1 KOMITaHii, a came:

- Oyxrantepchkuil O0JIK BioOpa’keHHsS BCiX omepauiil 3 (iHaHCOBUMH 1HCTPYMEHTaMH,
30KpeMa 3 TOXIMHUMH (DIHAHCOBUMHU I1HCTpyMEHTaMHu, Yy (iHAHCOBIM 3BITHOCTI MIAMPHEMCTB 1
KomnaHiid. Lle 103BOMUTH CBOEYACHO BIJACTEXKYBAaTH €(EKTUBHICTH BUKOPUCTaHHA (HiHAHCOBUX
IHCTPYMEHTIB 1 3aBYaCHO BUSIBJISITH PU3UKH,

- BU3HAUEHHS MpPOLEAYp YIpPABIiHHSI PH3UKAMH MiANPHEMCTBI KOMIIAHIN: peryispHUit
MOHITOPHHT 1 aHalli3 PU3MKIB, & TaKOX OIllHKa €(PEKTUBHOCTI 3aCTOCOBYBaHUX (iHAHCOBUX
IHCTPYMEHTIB.

OO6uiKOBI TpOIEypy TTOBUHHI BiAMOBIAATH BUMOTaM MIXKHAPOJIHUX CTaHIAPTIB (iHAHCOBOT
3BiTHOCTI (IFRS a6o GAAP), mo6 3a6e3nednTy nMpo3opicTh 1 HafiiHICTh (iHaHCOBOI iH(pOpMaIlii,
Ky OTPUMYIOTh IHBECTOPH, KPEIUTOPH Ta 1HIII 3aI[iKaBJICHI CTOPOHH.

BucHoBku. ®opmyBaHHS €(pEKTHUBHOI CHUCTEMH YIIPABIIHHSA PU3MKAMU MiANPHEMCTB 1
KOMITaHIi 3HAYHOIO MIpPOIO0 3YMOBIIOETHCSI 3aCTOCYBaHHSM (DIHAHCOBUX I1HCTPYMEHTIB, 30Kpema
noxiguux (iHAHCOBMX iHCTPYMEHTIiB (IepHBATUBIiB). IX 3acToCyBaHHS He IMIIE OOYMOBJIOE
MOXIMBICTD 1IeHTH(DIKaIlli MOTEHIIMHNX PU3MKIB, a W CTBOPIOE TEPEAYMOBHU JUIsl IX CBOE€YACHOT
HelfTpanmizanii abo MiHimizamii. I[HTerpamis nudpoBUX TEXHOJOTI B OONIKOBY CHUCTEMY, SK
IHCTpYMeHT MiHiMi3amii (HeWTpamizalii) UMOBIPHUX HACIHIJKIB PH3MKIB, IUIIXOM CTBOPEHHS IS
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KEpiBHHUIITBA BiAMOBIAHOTO iH(POpMAaLIHHOrO 3a0e3MeYeHHsI Ha BCIX eTanax MpoLecy YIpaBIiHHS,
BiJIirpae HAMBaXJTMBIITY POJIb B YIIPABIiHHI TISUTbHICTIO MIATMPUEMCTB 1 KOMIIAHIA B YMOBax pU3UKY.
KommniekcHuil minxia monao po3poOieHHs OpraHi3aliifHO-METOJUYHUX 3acall OyXTaiaTepChbKoro
00JIIKy TOCIOAAPCHKOI ISTILHOCTI B yMOBaxX PHU3MKY Ta 3aCTOCYBaHHS ITUGPOBUX TEXHOJIOTIH
JI03BOJIUTH y TIPOLEC] MPUHHATTSA YNPaBIIHCBKUX pIlIeHb BpaxyBaTH NOTEHLIWHI PHU3MKH Ta
CIIPUSATUME BIPOBAHKEHHIO 3aXO0/1B, CIPSIMOBAHUX Ha 3aro0iranHs, MiHIMi3aIio a0 KOMIIECHCAIli 10
ix WimoBipHuX HacmiakiB. Came IumKUTAMI3aIlisl OO0TIKOBO-aHATITHYHUX MPOIECIB MIAMPUEMCTB i
KOMITaHIi JIO3BOJIUTH INBHUJIKO AaHANI3yBaTH BEHMKI OOCSTH (PIHAHCOBUX JaHMX 1 ONEPATHBHO
BUSIBJISITU IOTEHITIHHI MOYJIMBOCTI B YMOBaX PU3HKY.

Ha wnamy nayMmKy, TOZANbIIOTO JOCHIKEHHS TOTPEOYIOTh THUTAHHS MNPAKTUIHOTO
3aCTOCYBaHHA MaTeMaTHYHOTO MOJETIOBAHHA Ta CydYacHHX I1H(QOpPMAaLiIHHUX TEXHOJOTIH s
BH3HAYCHHS BIUTMBY (DIHAHCOBHMX IHCTPYMEHTIB B YIPaBJIiHHI PU3UKAMH MIAMPUEMCTB 1 KOMIaHIH.
ParionanbHa oprasizaiis ynpaBiiHHA pU3MKaMU MOBHHHA TependadaTd MOCTIMHUNA MOHITOPUHT
(iHAaHCOBMX TIOKA3HHWKIB, BIPOBAKEHHS CydYaCHUX IM(GPOBUX TEXHOJOTIH, 3aCTOCYBaHHS
MIPOTHO3HUX MOJEJeH 1 METOMIB OI[iHIOBaHHA ()iIHAHCOBOTO CTaHy MIANPHEMCTB 1 KOMIAHIA Ta
KOpUTYBaHHS (piHAHCOBOI TOJITUKH BIJAIMOBIJHO /10 PUHKOBUX 3MiH. YIOCKOHAJICHHS OOJIKOBO-
aHAJIITHYHOTO 3a0e3MeUeHHs] 3 BUKOPUCTAHHAM LU(PPOBUX TEXHOJOTIH CHPUATHME CBOEYACHOMY
BHSIBJICHHIO PU3UKIB HA MaKpo- 1 MIKpOPIBHSX, IO TO3BOJIUThH 3MEHIITUTH iX HETaTUBHUU BILIUB Ta
3a0€e3MeUnTH CTIHKUI PO3BUTOK MiANPHUEMCTB 1 KOMIaHiH.
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