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TRANSPARENCY OF THE INVESTMENT POTENTIAL OF THE UKRAINIAN 
ECONOMY IN THE CONTEXT OF SUSTAINABLE DEVELOPMENT 

The article considers the transparency of the investment potential of the national economy in 
the context of sustainable development. Approaches to understanding the concept of the investment 
potential of the national economy are studied, which differ depending on the chosen methodology, 
purpose and context in which the analysis is carried out (classical economic, behavioral, 
institutional, innovative and systemic approaches). It is established that the investment potential of 
the economy includes a set of resources, conditions and opportunities for investment activity, which 
enhances the ability of the economy to attract and effectively use investments in order to achieve 
long-term economic growth and improve the welfare of the population. The author identifies the 
main key factors of investment potential, which in synergistic interaction form the potential of the 
general economic level (economic resources; institutional conditions; human capital; technological 
level of development; social and environmental conditions). It is proved that the elements of 
investment potential are of particular importance in the context of sustainable development, which 
involves ensuring long-term economic growth without harming the environment and society. In 
determining the structure of investment potential, it is established that the investment potential of 
the national economy is a set of resources, opportunities and conditions that ensure the possibility 
of economic development through the attraction and efficient use of investments, where the main 
structural elements of investment potential are: financial potential, natural potential, labor 
potential, innovation potential, technological potential, infrastructure potential, institutional 
potential, socio-economic potential, environmental potential, and economic and social potential. 
The study of investment potential in the context of sustainable development found that the main 
factors are: environmental investments; social investments; innovative investments. Because of the 
study, the main directions of development of the investment potential of Ukraine in the context of 
sustainable development are proposed: reforming the legislative framework; development of 
financial markets; innovation policy; environmental policy; social investments. It is substantiated 
that in the context of global changes, it is necessary to ensure institutional stability, stimulate 
innovation and promote the development of a “green” economy, the implementation of which will 
increase Ukraine’s competitiveness in the world market and ensure long-term economic growth in 
compliance with the principles of sustainable development. The author proves that investment 
potential is a key driver for economic growth in any country, especially in the context of 
globalization, where sustainable development sets new requirements for investment activities, in 
particular, the balance between economic, social and environmental aspects. 

Keywords: transparency; investment potential; sustainable development; national economy; 
investment activity; economic growth; elements; structure; assessment; resources; development 
directions; competitiveness; synergy; globalization. 
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ТРАНСПАРЕНТНІСТЬ ІНВЕСТИЦІЙНОГО ПОТЕНЦІАЛУ ЕКОНОМІКИ УКРАЇНИ 
В КОНТЕКСТІ СТАЛОГО РОЗВИТКУ 

У статті розглянуто транспарентність інвестиційного потенціалу національної 
економіки в контексті сталого розвитку. Досліджено підходи до розуміння поняття 
інвестиційного потенціалу національної економіки, які різняться залежно від обраної 



ISSN 2786-5398 ІННОВАЦІЙНО-ІНВЕСТИЦІЙНА 
Журнал стратегічних економічних ПОЛІТИКА 
досліджень, № 4(21), 2024 

 
 

121 
 

методології, мети та контексту, в якому здійснюється аналіз (класичний економічний, 
поведінковий, інституційний, інноваційний та системний підходи). Встановлено, що 
інвестиційний потенціал економіки включає сукупність ресурсів, умов та можливостей для 
здійснення інвестиційної діяльності, що підсилює здатність економіки залучати та 
ефективно використовувати інвестиції з метою досягнення довгострокового економічного 
зростання та підвищення рівня добробуту населення. Визначено основні ключові чинники 
інвестиційного потенціалу, які в синергічній взаємодії формують потенціал 
загальноекономічного рівня (економічні ресурси; інституційні умови; людський капітал; 
технологічний рівень розвитку; соціальні та екологічні умови). Доведено, що елементи 
інвестиційного потенціалу набувають особливої вагомості в контексті сталого розвитку, 
що передбачає забезпечення довгострокового економічного зростання без шкоди для 
навколишнього середовища та суспільства. При визначенні структури інвестиційного 
потенціалу було встановлено, що інвестиційний потенціал національної економіки - це 
сукупність ресурсів, можливостей та умов, що забезпечують можливість розвитку 
економіки через залучення та ефективне використання інвестицій, де основними 
структурними елементами інвестиційного потенціалу виступають: фінансовий потенціал, 
природний потенціал, трудовий потенціал, інноваційний потенціал, технологічний 
потенціал, інфраструктурний потенціал, інституційний потенціал, соціально-економічний 
потенціал, екологічний потенціал, зовнішньоекономічний потенціал. При дослідженні 
інвестиційного потенціалу в контексті сталого розвитку було встановлено, що основними 
чинниками виступають: екологічні інвестиції; соціальні інвестиції; інноваційні інвестиції. В 
результаті дослідження було запропоновано основні напрямки розвитку інвестиційного 
потенціалу України в умовах сталого розвитку: реформування законодавчої бази; розвиток 
фінансових ринків; інноваційна політика; екологічна політика; соціальні інвестиції. 
Обґрунтовано, що в умовах глобальних змін необхідно забезпечувати інституційну 
стабільність, стимулювати інновації та сприяти розвитку «зеленої» економіки, реалізація 
яких дозволить підвищити конкурентоспроможність України на світовому ринку та 
забезпечити довгострокове економічне зростання з дотриманням принципів сталого 
розвитку. Доведено, що інвестиційний потенціал є ключовим драйвером для забезпечення 
економічного зростання будь-якої країни, особливо в умовах глобалізації, де сталий 
розвиток визначає нові вимоги до інвестиційної діяльності, зокрема, щодо балансу між 
економічними, соціальними та екологічними аспектами.  

Ключові слова: транспарентність; інвестиційний потенціал; сталий розвиток; 
національна економіка; інвестиційна діяльність; економічне зростання; елементи; 
структура; оцінка; ресурси; напрями розвитку; конкурентоспроможність; синергія; 
глобалізація. 

 
Statement of the problem. Ukraine is currently undergoing a transformation of its 

economy, which requires significant investments to ensure sustainable economic growth, 
infrastructure modernization, energy security and development of new technologies. In the current 
environment of globalization and economic changes, the efficient use of investment potential is 
becoming a key condition for increasing the competitiveness of Ukraine’s economy in the global 
market. Sustainable development as a strategic direction involves a balanced combination of 
economic, environmental and social aspects of development. Investments in these areas are an 
important factor in ensuring sustainable development, which makes the study of investment 
potential particularly relevant for achieving long-term goals such as energy efficiency, conservation 
of natural resources and improvement of the quality of life. Due to the war and economic challenges 
faced by Ukraine, there is a need to formulate a new investment strategy that would take into 
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account the needs of post-war reconstruction and economic stabilization. That is why the study of 
the elemental composition of investment potential is important for identifying priority investment 
areas and optimizing the use of available resources. Thus, investment potential is a key factor for 
ensuring economic growth and sustainable development of any country, especially in the context of 
globalization. For Ukraine, which is undergoing profound economic and social transformations, the 
relevance of developing its investment potential is even more important. Sustainable development 
sets new requirements for investment activities, in particular, the balance between economic, social 
and environmental aspects.  

Analysis of the latest research. Despite numerous studies of investment potential, its 
interpretation in the context of sustainable development is still unclear. The problem of investment 
potential has been studied in the works of the following economists: R. Bilyk [1], I. Haidutskyi [2], 
Yu. Zhuravel [3], O. Zakharchenko, O. Alieksieichuk [4], I. Kramarenko [6], T. Kryshtal, 
K. Lahler, O. Pidvalna [7], Yu. Lymych [8], B. Moskalenko, O. Borovyk, Ya. Reshetniak [11], 
D. Nekhaichuk [12], O. Rudenko [14], I. Skorokhod, Ye. Zozulia [16], O. Smirnov [17], O. Sukach 
[18, 19], Z. Shatska [20] and others. One group of scientists – R. Bilyk, O. Zakharchenko, 
O. Alieksieichuk, I. Kramarenko, B. Moskalenko, O. Borovyk, Ya. Reshetniak, O. Rudenko, 
I. Skorokhod, Ye. Zozulia, O. Smirnov studied the investment potential in the context of the main 
elements of its formation and features of its use in the context of sustainable development, focusing 
on its efficiency. Another group of scientists – Yu. Zhuravel, Yu. Lymych, D. Nekhaichuk, 
O. Sukach, Z. Shatska studied investment potential in the context of its assessment, attractiveness 
and use, using the principles and methods of sustainable development. Using the transparency of 
investment potential will help to substantiate in detail the relationship between investment and the 
principles of sustainable development, as well as to study the impact of investment on the 
environmental, economic and social components.  

The purpose of research is to is to study transparency in the context of defining the 
essence, elements and structure of the investment potential of the Ukrainian economy with due 
regard for the requirements of sustainable development.  

The main results. Transparency in investment processes is a key condition for the 
attractiveness of Ukraine’s economy in the international market Transparency includes openness of 
information on regulatory requirements, business rules, tax system, as well as control mechanisms 
and anti-corruption measures. Ensuring transparency is a prerequisite for increasing the confidence 
of foreign and domestic investors, mitigating risks and supporting stable economic growth. 

In the context of sustainable development, transparency promotes efficient use of resources, 
social responsibility of business and implementation of environmental standards, which creates 
favorable conditions for long-term investments focused on environmentally friendly technologies 
and social initiatives. Thus, the investment potential of Ukraine’s economy should be based on 
transparent and sustainable principles that ensure economic, social and environmental balance. 

The investment potential of an economy is a complex multidimensional concept that 
includes a set of resources, conditions and opportunities for investment activity. In general terms, it 
can be defined as the ability of an economy to attract and efficiently use investments in order to 
achieve long-term economic growth and improve the welfare of the population. 

Transparency of investment potential is an important concept in economics, which covers a 
transparent set of financial, economic and institutional resources available for investment in a 
particular economic system or company. Approaches to the transparency of understanding and 
assessing investment potential may differ depending on the chosen methodology, the purpose of the 
study, and the context in which the analysis is carried out (Table 1). 
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Table 1 
Approaches to transparency of the concept and assessment  

of the investment potential of the national economy 
Approach Description Key indicators Functionality 

Classical 
economic  

Focuses on quantitative 
indicators and is suitable for a 
general assessment of the scale 
of the investment potential of a 
region or country 

Capital investments, 
economic growth, 
financial resources 

Suitable for 
macroeconomic analysis 
and financial planning 

Behavioral  

Focuses on studying the 
behavioral aspects of market 
participants that influence 
investment decision-making 

Risk appetite, investment 
culture, psychological 
factors 

Important for 
understanding the 
psychological and cultural 
factors that influence 
investment 

Institutional 
Emphasizes the role of the 
institutional environment in 
shaping investment potential 

Regulatory framework, 
efficiency of the judicial 
system, business support 
institutions 

Emphasizes the role of the 
regulatory and legal 
framework 

Innovative 

Pays attention to the impact of 
innovative technologies and 
processes on investment 
potential 

Innovative infrastructure, 
level of scientific and 
technological progress, 
support for innovation  

Shows how technological 
developments can 
significantly increase 
investment opportunities 

Systemic 

Provides a comprehensive 
analysis of the interaction of 
all elements of the economic 
system, combines financial, 
economic, institutional, 
behavioral and innovative 
aspects into a single system 

Synergy between 
components, value chain 
analysis, global context 

Provides a deeper 
understanding of the 
complex interrelationships 
between different elements 
of the economy and their 
impact on investment 
potential 

Source: [1; 3; 7; 13; 16; 20]. 
 

Assessing investment potential in practice often requires a combination of different 
approaches to ensure transparency and effective investment management. Investment potential has 
the following key elements: 

1. Economic resources – financial, physical and other assets that can be used for investment, 
including domestic and external sources of capital, public and private investment, and access to 
financial markets. 

2. Institutional environment – the legal and regulatory framework governing investment 
activity, the level of corruption, the institutional efficiency of government agencies, the stability of 
the political regime and the development of investment infrastructure. 

3. Human capital – the level of education, qualifications and health of the labor force, as 
well as the ability to participate in innovation processes. Human capital is the main driver of 
economic growth, which contributes to the productivity and competitiveness of the economy. 

4. Technological level of development – access to modern technologies, the level of 
innovation activity, research and development (R&D), and the ability to integrate the latest 
technologies into the economy. 

5. Social and environmental conditions – the state of social development, quality of life, 
respect for human rights, social stability, as well as environmental sustainability and efficiency of 
natural resources.  
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Source: [2; 4; 8; 14; 19]. 

Figure 1. The structure of the investment potential of the national economy  
in the context of transparency 

Structure of the investment potential of the national economy 

Labor 
potential 

The ability of a country or region to provide investments at the expense of its own 
financial resources (state budget, banking resources, private capital, internal savings, 
including the availability of external financial sources (foreign investment, loans from 
international financial institutions). 

The availability and accessibility of natural resources (land, minerals, energy, water, 
etc.) that can be used to attract investment in extractive, processing, and other sectors of 
the economy. 

It includes human resources, their quantitative and qualitative characteristics, skill and 
education levels, and labor productivity. Labor potential determines how efficiently 
investments can be attracted and utilized to create new jobs and production capacities. 

Financial 
potential 

Natural 
potential 

Infrastructure 
potential 

The ability of an economy to generate new knowledge and technologies, and to 
introduce innovations into production processes and services. It depends on the level of 
research and development, the state of scientific institutions, intellectual capital, patent 
activity, etc. 

It includes the level of development of technologies and production facilities, as well as 
the ability to modernize them and implement new technological solutions. It determines 
the economy's ability to attract investment in high value-added production. 

Innovative 
potential 

Technological 
potential 

It covers the availability and quality of physical infrastructure (transportation networks, 
energy infrastructure, telecommunications, etc.) that ensures the efficient operation of 
enterprises and creates conditions for new investments. It also takes into account the 
state of social infrastructure (education, healthcare), which affects the attraction of 
human resources. 

Environmental 
potential 

It includes the standard of living of the population, its purchasing power, and the level 
of development of market relations. It affects the level of demand for goods and 
services, which is important for investors in the consumer market, services, and real 
estate. 

The ability of the economy to ensure sustainable use of natural resources, minimize 
environmental impact and adhere to the principles of sustainable development. 

Institutional 
potential 

Socio-
economic 
potential 

It determines the ability of the economy to attract foreign investment, participate in 
international economic relations, and use opportunities for foreign trade and 
international cooperation to increase investment potential. 

Foreign 
economic 
potential 

It includes legal, administrative and political mechanisms that ensure the stability of the 
investment environment, promote the protection of investors' rights, minimize 
corruption risks and ensure the efficient operation of the market. 
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Source: [5; 9; 11; 17; 18]. 

Fig. 2. Transparency of investment potential in the context of sustainable development 
 

Transparency of investment potential is of particular importance in the context of 
sustainable development, which implies ensuring transparent, long-term economic growth without 
harming the environment and society. When determining the structure of the investment potential, it 
is necessary to pay attention to the fact that the investment potential of the economy is a set of 
resources, opportunities and conditions that enable economic development through the attraction 
and efficient use of investments. The structural elements of the investment potential include the 
following key components (Fig. 1) [2; 4; 8; 14; 19]. 

Sustainable development involves combining economic growth with environmental safety 
and social stability. For Ukraine, this means the need to adapt its investment policy to new 
challenges, including environmental standards and social requirements. The transparency of 
investment potential in the context of sustainable development should include the following 
components (Fig. 2) [5; 9; 11; 17; 18]. 

Ukraine, with its considerable resource potential and intellectual capital, can become a 
leader in the development of innovative and environmental investments in the region. At the same 
time, this requires ensuring institutional stability, transparency, and efficiency of public policy, as 
well as promoting foreign investment. 

The main areas of development of transparency of Ukraine’s investment potential in the 
context of sustainable development include: 

1. Reforming the legal framework – simplifying regulatory procedures, improving the legal 
framework for investment protection and ensuring transparency of economic activity. 

2. Development of financial markets – creation of effective mechanisms for financing 
innovations and sustainable development projects, stimulation of venture capital development and 
ensuring access to international financial markets. 

Environmental investments 
Investments in energy saving, renewable 
energy sources, reduction of greenhouse 
gas emissions and other measures aimed 

at improving environmental safety 

Social investments 
Investments in human capital, 

including education, healthcare, social 
protection, job creation and 
improving living standards 

Innovative investments 
Investments in new technologies, research and 

development, development of science and technology 
clusters and increase of innovation activity 

 
Investment potential in 

the context of 
sustainable development 
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3. Innovation policy – support for research and development, stimulating the development 
of innovative enterprises, and the introduction of new technologies in traditional sectors of the 
economy. 

4. Environmental policy – support for investments in environmental projects, development 
of “green” energy, implementation of sustainable development standards in all sectors of the 
economy. 

5. Social investments – raising the level of education and qualification of the population, 
stimulating employment, developing healthcare and social support infrastructure [6; 10; 12; 15]. 

Conclusions. Transparency of the investment potential of Ukraine’s economy in the context 
of sustainable development will increase investor confidence in the Ukrainian economy. A 
transparent regulatory system, open data, and accessibility of information on projects and 
investment opportunities are crucial for attracting both domestic and foreign investors. 
Transparency of investment potential will help to direct investment in relevant innovations and 
promote the development of a green economy that ensures balanced economic growth without 
harming the environment.  

Approaches to the transparency of the concept and assessment of the investment potential of 
the national economy are proposed, taking into account the current requirements of sustainable 
development, international standards and the specifics of the Ukrainian market. The integration of 
the principles of sustainable development into investment policy is studied, which will increase the 
attractiveness of Ukraine for investors focused on social responsibility. In general, the transparency 
of the investment potential of the Ukrainian economy will increase competitiveness in the global 
market and ensure long-term economic growth in compliance with the principles of sustainable 
development. 
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